@ rsrpran

FRTA QPRI P EAREIEEAEFI

PEwP

[# &## (Terms and Conditions)]
(%7 &P § GHIF & 9¢vﬁwi’—#FﬂH4?%W%§ﬂﬁ&ﬁ)
# &~ (Ticker) SCD8
# ¥ 5.5 (ISIN CODE) USF2893TAM83
BEhs R RR3
[RS8 EFAL
# 7184 (Issuer) ERE 4 27 (EDF S.A.)

FERPHELD G =R
(Rating)

T F (S&P) : BBB / #x¢ (MOODYS): Baal / & (Fitch): BBB+
(F#L kR : Bloomberg 2022 & 03 * 04 p )

i % iz 3= (Note Rating)

E®LE(S&P) B+ / #%x# (MOODYS): Bal / &% (Fitch): BBB-

# 7§ # (Issue Price)

99. 059%

(Settle Date)

# 3¢ (Denominations) % 21,000~ (USD 1,000)
Q%‘J/i:&sﬂ Q%f;%:fﬂ;%%ﬂ ,_Qr,ﬁfs\p E]J"'ET&T—%“T%‘E]

# 7 p (Issue Date)

2014 & 01 » 22 p (22 JAN 2014)

F|# p (Maturity Date)

ZIHP(RHFX)

HE RS F O

AEEXRINPP TR FFPRRBRZERRLETIE -

£ & #41%F (Coupon)

7.8 f’% X jﬁb,\_‘ E e ol

1.2024 & 1% 21 p (3)%pe & 415
2.p 2024 & 1 % 22 Bé@jﬁa,g‘&ﬂ:

& 5.625% °
X ENETRE 10 E LXK
Fel &1 - %o BRI oA 4T
(1)2024 & 1% 22 p 322044 & 1% 21 p 2 e & &
I Ao s 3. 041%(FIF £3k0p & 2024/1/22 2 2034/1/22) -
(2)2044 # 17 22p o2l &5 5 10 282 2 2315 4crg

3.T9N(FIF E£Xp 5 2044/1/22 2 22165 10 #8217 22 p) -

10 E8 3

(Coupon Payment Date)

3-*%"5’;3?1? f#?éﬁlﬁﬂ 4 mﬂﬁ‘_r}q& 5 o
LA
(Day Count Convention) ISMA-30/360
ﬁa,é,.)a !cii;z(la 22p ~7 7% 22p)

AP EARGT A AR L BREED

FL1F x5 F(111.04 %)

PREFF R RERTFERIT > 7 FEERIRE ¥

£y

|

A

a3 i e e



@ rsrpran

Mg A

FHERIGTE-E
SHERERL
(Redemption ~ Exchange
and Variation)

Lo Fipfsn 2024 2 17 22 p (Z)isehiE- f 4P ¢ 5 2 100%

BARZERETRY

2. FHEATAE- T g FET RER L 10105 FR Rk A

w%*‘

(1) ##41%  (Tax Deductibility Event) : Flfi#lsc % FR3 7 54
“r i ’aﬂ LFF ARIERILY AN IS “M#r"f °

(2) g%i i (Accounting Event) : €3 mAl:e R FERAF L3 L34 »

AR -

(3):*'fﬁ" i % * (Rating Methodology Event) : F] &% ;=4 42 ;=% =
FEwmB B G i BIREAA|FE L TVLIERE D "{‘f’\}?’ 7Pt & oo

(4) £ ~ w3 2 (Substantial Repurchase Event) : % {7 42 2 =+
AP E AL R AR RS F R a2 80% 0

3. & A T E- AIF R B T R 100%5 F 2

ﬁ@w%“‘

(1) Tax Gross-up Event : Flfidlee 53 845 p £ it h &y

(2)Withholding Tax Event : r?fm%’rrnxﬁg ERAILz2/84 4842 %
WA REFWELF L FE DL -

4, FH2 2t 2. (1)-(3)2 3. (2 E-F 2 FAPHFF F77 %
\L#&é%llﬂﬂ\lﬁ %iﬂ\l Jk7]|+;3:o

T¥0p

(Business Days)

New York ~ Paris

FHFPRS

(Business Day Convention)

# & ¥4 (Clearing)

Euroclear ~ Clearstream Lux ~ DTC

#¥Jzi# (Governing Law)

a2 (Laws of the State of New York)

" APFEEREIERFE o - LFEFFAERFER G X

¢ poe F f R F F F
'i ﬁ‘*” (st (StatUS) 2 ﬁji f’i’mﬁﬁf‘ , ’k,y\;_é f"’%'ﬁ‘—i—'— IE 2 - ‘Ei'k "'El“' l?ﬁk mr% J‘\ o
#F TR (A 15/m~

#% (Listing)

Luxembourg Exchange

B b wgpt F 100,000 ~

WMgpHE = 221,000 ~

Od WAFEXMRIBTFIS " EZAESLETFACENY P fF 7L 308 R
£o &3

@ LELMBERG A ERIEL - S FRIJMAHE o

CESEETER] D

CRYE FH- 20T (@AY EP 2 RAILDFRIPRIL)
eﬁiﬁ? P19 d e A o Y IR A AR F e

AP EARE RS AR LB ERELPRERT AR FERTAERN 0 7 REESRES

5$2F > 25 F(111.04 %)



G ruwsrprar 2R 27a

i B =X Mg 2R zi‘fﬁ I

i’iglﬁﬁ,‘]'(’éiz‘&%;\MOZ/g FokBAE T EEER ﬁ"J-E[‘,
PR S TP e iR LR B RS £ 9T 5 R ERT 2 500

v O

d B IRTE Y

%’#?&ﬂ%-%ajow’d%ﬁ%ﬁﬁA 2 454
; é})%‘:’/;;i__%?’ ’ |Z:\Z‘ F‘im E%I,{ ~::)J--$T ,l%ﬁ-‘é‘
;J’-zﬂ;fﬁmm— IR > o

7

M%

U S
D 9]

AT

1”\,

R I R

L A Ei,"/-‘g\’f%ﬁi%"fﬁ’fiﬂ\f%igf}g-\ﬁ,\gfp];:;;%'(p);;?jl%ﬁ
HEUH 2R > B G REE DA O G R R R
BROENAFTFRLZE S AEFREE - TR T RS
Radhp Mgy

‘E%‘?ll‘r&l%_%f¢§’ﬂ\rrll F2E — "J;G\:Q’f"“ll—‘»'—g_%%l%’}éﬁ'
%B?ﬁxl'ﬂl% ﬁ;rsl%

O+ FXEFHY » H B AP TT R i%—?%‘?ﬂiﬁ;’l% v ;—gga.a
Mw o X Ao 30T AFTED (BAYEP 2 R
Hik? RATEL L)

Qi ELEHERNPE  TRIFY 2Py > 2 RIVLSHY o

OrPFELHT R RRES L AHF i SITA LR H R
FE TARNEFNRBEATEE ?%ﬁw@ﬁdﬁﬁﬁﬁz
fxﬂ#’f#—'ﬁ'r‘ FRERRT L A AFREHFLREKRT
ISR ELST ISR

QL ARDHP T R Y o 100%5 & 447 -

(88 4]z 2 R %]

& 8

(Limitations)

e iﬁ4ﬁ’£d$ﬁ§@QQ

ﬁ*ﬂ§WvuzmA SEF R L
#sze?ié%*'%fi’ (¢ 421w zm%‘lgﬁwﬁpﬁﬁj),
i e

?’ (z’)’\"ﬂ’) F_\\:
,\ﬁﬁféi\ﬁu!?’q’f)

TRFHE

2EA(BFERP R FREFREL Gid &0 73 BEF FBHL
T& °

AP - BBREE A BRI -ART ORTEFRG r-R%ETARL
EAREFABHE L AFRELEER -
RFFEFEARRETRNS > AP ERPF RZBRTT LI RGBT
R AFEANIEDRBALRBFEP FELT MM 3RS
REEBEIA L RRIALLATI O RT OB BT LR MIBRREIR G
KER > B R AR ETLEART -
%ﬁ%ﬁ#%%ﬁiéﬁﬂﬁ’iﬁkiﬁ‘% PFE&FL2FRALE
i’ﬂéﬁé*ﬁﬁfiﬁiﬂéﬂ#é ZRHRG EHEF
iﬁ-l’ﬁ'ﬁ'ﬁ’d\ﬁ#&—n}z.ﬁv@ﬂ"é‘ﬁﬁmﬂ PEEREES é’%’?g*'%i@ﬁ °
AREHLP S ﬁW%Wﬂﬂuﬂfﬁ%éki%ﬁﬁgi 2

HATET R R A FE2 ﬁfﬁ P RFEA TR L P AR Y P A
I-BEFEPPMEAIRAES L3

AFHERPETAEEE > iR ﬁ%#%# Final terms and Conditions - 2 B 3
P4 (Offering circular) R 2 £33 4 B2 AT E372 40 M QIpyEe -

-

1=y

W

"
b

<

AFHFELIPREFF AT FRETFERF 7 FRECREF
a~ 'T’—*— B (111,04 %)



@ rsrpran

Mg A

(Minimum Return
Risk)
/B A ARG

[ 2 3 (Risks the Note)])
LARXZRINPPZAHGF > 3 HFERGE - LFYRRFFE
e s & 41 L%ﬁﬁm’ﬁﬁ~§¢?¢$%r#ﬁ F1% (Coupon) , -
M L RS e R T TT T

2 FREN S F PRI ESRLRT S -
&ﬁﬁﬁﬁw ?ﬁ CRFATREALT AN c woF THE
PR BRERRT A A ML RTAER AL -

I S b L3

® L AHRIHPYTRE

LSO PR PR Ty LR TS T

Hﬁ k3 #t ol A O
ﬁi‘-?

(Early Redemption ’ﬁiﬁ**mﬁﬁﬂﬁTﬁ FRERRSGEIAEZHFL ER
Risk) *F 100% R4z ien & 2 fe b 2 R o
FFEDEE RS LD HRB ﬁ%ﬁﬁ@?ﬁ%ﬁﬁémﬁﬁio
BB i H L A EFEOERT  GEAREIIGRILELG
hhﬁﬁwkmw FhP2 FFAF @ADL BF O L (Spread) - %?ﬂﬁl““ﬁ%
féﬁm%m,ﬂAPw%mgéim%Hw’ EAREEHEEG
BREE

® TTRh'%
(Credit Risk)

LA AREF f‘t#’f#\ TR @%ﬁfgﬂgﬂgﬁug SEHPEARA
RPN BEREFBLARTLAE2F - T2 RS, 26 >
HARL AN E A BT R B2 o

® FIF/HHER%G
(Interest Risk)

*%*ﬁﬁﬁ’.ﬁiﬂﬁfﬁﬁﬁﬁmmkmethmw%ﬁﬁ
“WT*%**§¥ FakuflFatp gL gL

ﬁ’ Far KRR RRAEE RERT AR YNIFASRE G

%L’ﬁg‘l}_ﬁi Rt FFRARNES R EFTRENMEE -

® ¥R %
(Exchange Rate
Risk)

iﬁ&%ﬂ“&gaﬂf,iﬁiﬁﬁgwy?gﬁﬁﬂﬂ%uﬂ§?
fe » £ 324 ﬁiﬁﬂ ZFERBEIHE RN FREBEGRTF &
*t “#‘Lﬂ&f ~flE 2 LT Wvr R Ed 2 F ARG o

@ HLWRR G
(Inflation Risk)

g g R - 1R f? L= ‘F‘*'iz’ T oo

¢ FEBHERVRT R
%Xk *%(Call Risk)

FABHEEFRRPRT G SN SECFH PR T UL FH R
TR o

(Settlement Risk)

® LEFTR%E ?ﬂ%ﬁﬁﬁﬁﬁﬁmﬁ?ﬁ Fw RFa @ FXEPINY - AL 4
(Reinvestment Risk) | & & FHw § % > MPEFHAEFTH VL L F3 FRFTR G

& LA AR S22 ERRH f—?ﬁﬁ#ﬁ'—‘&"* Ao BRI Ao AP M RIEE R
(Tax Risk) B> AFERERI ERNF FAHFLIFY -

& 2B AREEEPEL P BSOS B 1 Sk jiﬂfiﬁﬁ“

B4 doil AR P S RE IR L 0P
HERYHERZ LS EF -

B YR

® TER%
(Event Risk)

BELEHTNT (RA5%) £H2 NG HH KFY 8- HHT §
2 fddid ik %E\«?_”i‘ FEAANBE o wrBFFBREFEL
WEAEE PN ERE X% T2 (Bond downgrade) -

* T’;ﬁ RS

#t

VAR A GHERELSPREFF 0 AT RERTAERT A FREKEF

FA4F 0 =25 F(111.04 %)



@ rsrprnr 2RE27RIP

P i
& Rib 4 AFELF WP EP FrF L RP R TR L3 R ERL
(Country Risk) F4 o

AP EARGTEH AR L GHFEOPREFF A2 FERTAERF > 7 FREECREF
F5F > x5 (11104 %)



@ rsrpran

FRTA QPRI P EAREIEEAEFI

PEwP

(A ERPEARFFELECRPE ) - > FTANEFRP S L 28 RKG)

[# &## (Terms and Conditions)]

® &8 (Ticker) SCD8

# % %% (ISIN CODE) USF2893TAM83
BN RR3

B NFFAL

# 74 (Issuer) ZRET 4 27 EDF S.A)

FEPBELP T =R
(Rating)

84 7 (S&P) 1 BBB / #4:@ (MOODYS): Baal / &% (Fitch): BBB+
(F#L &R : Bloomberg 2022 & 03 * 04 p )

i ¥ 2 3 (Note Rating)

H®LE(S&P) Bt / $#x@ (MOODYS): Bal / &% (Fitch): BBB-

# 7R (Issue Price)

99. 059%

(Settle Date)

% 3 (Denominations) % -1,000 ~ (USD 1,000)
23 B /4w 8
Bl RS BYER Al DT T - %

# 7 p (Issue Date)

2014 & 01 » 22 p (22 JAN 2014)

FI# p (Maturity Date)

FETIIET S T

HE RS F O

FFERINPP BRI FRYU - FTPRRZLERRLRTRH -

£ & & 1% (Coupon)

Xpe LiFitde™ o
1.2024 # 1 » 21 p () pe & & 1% 5 5.625% -
2.9 2024 & 1 % 22 pAcpe L E I FREK
Fo L& 405 - =0 B ER L IF e e
(1)2024 # 1 % 22 p % 2044 & 1 7 21 Biﬁi?‘a,é‘;ff?'l"
A I F A 3 041%(F1F £R P 5 2024/1/22 2 2034/1/22) -
(2)2044 & 1 % 22 p I’éiﬁﬂiﬁﬂ’ w10 #HE A~ RIS 4G
.TIN(FIF £k P 5 2044/1/22 2 22165 1022217 22 P )

A F BT ERRE A LA A SRy o

EART kE 10 EFR

= 10 &8 2

(Coupon Payment Date)

)_L a i@
(Day Count Convention) | 'oM/A-30/360
el P ELE(10 22p 7% 22p0)

AP EARGT A AR L BREED

FL1F x5 F(111.04 %)

PREFF 277 FEETAERF 7 FREENEESF

b

A

FhED TR A -



@ rsrpran

Mg A

FHERIGTE-E
SHERERL
(Redemption ~ Exchange
and Variation)

Lo Fipfsn 2024 2 17 22 p (Z)isehiE- f 4P ¢ 5 2 100%

BARZERETRY

2. FHEATAE- T g FET RER L 10105 FR Rk A

w%*‘

(1) ##41%  (Tax Deductibility Event) : Flfi#lsc % FR3 7 54
“r i ’aﬂ LFF ARIERILY AN IS “M#r"f °

(2) g%i i (Accounting Event) : €3 mAl:e R FERAF L3 L34 »

i%i°

(3):*'fﬁ" i % * (Rating Methodology Event) : F] &% ;=4 42 ;=% =
FEwmB B G i BIREAA|FE L TVLIERE D "{‘f’\}?’ 7Pt & oo

(4) £ ~ w3 2 (Substantial Repurchase Event) : % {7 42 2 =+
AP E AL R AR RS F R a2 80% 0

3. & A T E- AIF R B T R 100%5 F 2

ﬁ@w%“‘

(1) Tax Gross-up Event : Flfidlee 53 845 p £ it h &y

(2)Withholding Tax Event : Flftd|eecs » HRA|L2 /A &2 %
WA REFWELF L FE DL -

4, FH2 2t 2. (1)-(3)2 3. (2 E-F 2 FAPHFF F77 %
\L#&é%llﬂﬂ\lﬁ %iﬂ\l Jk7]|+;3:o

T¥0p

(Business Days)

New York ~ Paris

FHFPRS

(Business Day Convention)

# & ¥4 (Clearing)

Euroclear ~ Clearstream Lux ~ DTC

#¥Jzi# (Governing Law)

a2 (Laws of the State of New York)

f§ %3 = (Status)

AFEIMBEIECFE o - LR EXFFAERIFER G XSS
2 ‘-’f“'i ’?"’Fﬁ- ’k,y\)’i f"’%*#—i_'. IE 2 —4}1’&"'EI“' I%SE»( mr?i‘\ °

B FRH

3715~

#% (Listing)

Luxembourg Exchange

LD I 7]
(¢ 7° BRR™)

B b wgpt F 100,000 ~

WMgpHE = 221,000 ~

Od WAFEXMRIBTFIS " EZAESLETFACENY P fF 7L 308 R
o &% -

L FLNGBRG PrPFERIEL - AHr > A RIJAHE o

[ﬁ%ﬁ;iﬁawM%*]

Fx- 207 (@AY Ep 2 RAIEDFRD PERE)
?ﬁl%’ﬁi?‘éd’“@%%uf”*¢%u Ftfe

AFEARE R AR L EEAFEAT

KEFEE > 277 FEEFTFERF > » 7 FEEREF
$2F 0 £ 5F (111.04 %)




@ rrsnpinr  2HL 278

Mg A

i’iglﬁﬁ,‘]'(’éiz‘&%;\MOZ/g FokBAE T EEER ﬁ"J-E[‘,
PR S TP e iR LR B RS £ 9T 5 R ERT 2 500

v O

d B IRTE Y

0-59 » 44 i f F 3 ALE Q.54 § 5 RS KRl
; A s é%vzi%? ) |Z§\?‘ F‘g_m E%I( ~::)L-$T ,EKRJ:;
‘F‘ngﬁmm_ 2R o

¥

/H\ —L»L

Wa s ml
A u®

AT

1”\,

L Bl

@ i l% LE TH RAGFE P 2 ;ﬁ;%ﬁ’ﬂ/{ﬁfﬁ P)sH f}-’kﬁ.
HEIHLE AL 1%’};5.515—:»-"‘ AR W T 3R K
T}’j}éuﬁ};@iuj\ﬁ,ﬁ RGBS AEFFRE- LA N EELE
Bahp ﬁxl'ﬂl% B l%

‘E%‘?"llﬂl%ﬁ T hE 0 AFRIERE —'{G\-Q"’Tlf,ﬁ?;ﬁi%%’}é}i
5Pz ﬁxl'ﬂl% “ T B 1%

‘j\lﬁ CE P A > H s feis Y kAT b"}—?%‘}"iﬁ x% s S L
o E o ER- 1T A AFTER (BAYEDE AL
kD RATiEL L)

Qi BFLEMMPNE ) TRIELINPr > AREILHY o

OAPRLIT B R HRGLD HAF Py I LR
EE - FRAHERNEIRBET £5 ‘?‘“Pﬁ‘?’lﬁﬁ‘.d‘}ﬁ%f#_g
ﬁg&ﬁmﬂ&? ﬁfi_i%&v s LRI T 0
&9 4348 | 2AS

QL A RTFYF A REF I 100%% ¢ £3F -

[&re3z2 23 %74]

88

(Limitations)

*

A BEAEEROAAEERAEF PP c LA 0FEFT RO A
LD R R R LN SR ST LS S I T
ﬁ%%%%ﬁ’iﬁ%fﬁﬁégwﬁg(ég&%ﬁ%i%%%i ;
ZEA AT REFTE (s EREF (FHVEY) ~F2 - H
E A F'MF?'> °

@?]
%—

AR EHE

*

*

2L (& ﬁﬁﬁs '#.éirr)i WHEIWREEZGIERE ﬂ?%fﬁ:éﬁf*ﬁf#i
T& °

rPE - BB A RE-ART  RFTEFRG B -RGTRRL
EAREFABHE L AFRELEER -
RFFEPEARRETRNS - AP ERPF RZBRAT LI RG2 BT
Flg r EAFE A NI DR RLRMBF SN FEIET AN g3 R4S
ZREEFA L RRIALZAFTPIA KT KT ER MIBRRE RS
KER > FoiFRis AT XFRFRE -

’%}’ﬁ#ﬁf#.ﬁ_éﬁ;f—r ﬁ'—ﬁﬁ% EpE o, g3 lﬁ"T’né; BEFEFFLERERZA
R AP FREFFLAE2JILNDEFLEIR G S fﬁﬁ&ﬁ#é&n
ﬁ@ﬁﬁ,xﬁ%mﬂv@méﬁwﬁ mE o ﬁ“ﬁi% LERA SRR -
AFEGLP SR TEE P G ED i;‘ii—@%‘i%)%lmp;‘. J &%Eﬁy}gé‘ﬁl*
ﬁﬂm% B ERE LA TEZ B> XA BB H L P S w@%ﬂ{
I BEEPPEMAKES L0

ﬂ\ﬁﬁ S E Az ¥ E 0 L4 7484 Final terms and Conditions 25%?;&
P % (Offering circular) % % 2324 B A 7 E372 M Q3792

[3X)
\_

&
™
L
f
3
pay
?
-m

» R EFFBIET LRI T FEELEF
x ’T’i F (111,04 %)



@ rsrpran

Mg A

® 5 & 4z F b ‘&
(Minimum Return
Risk)
/B A ARG

[ 2 3 (Risks the Note)])
LARXZRINPPZAHGF > 3 HFERGE - LFYRRFFE
$1 Lﬁﬁﬁm’ﬁp~§¢?¢$%r#ﬁ F1% (Coupon) ; -
$EFBHRTERLERLA I ELEY -

2. X &I FREL  FEBRERZERRLERT -
F AR R A CREATR G AL T AL o Aok B
FARPRG ARIRRT > L ARFANFRTRAER L -

® L AHRIHPYTRE
(Early Redemption
Risk)

LFARDATFEAARTEFLRFSGRAT - ¥ FRHRT
B AadE A ERRAVRATF TR ERALEEIELFL O FR
FhF 100 R4t r g2 L2 T -

® “FHPER %
(Liquidity Risk)

iggzgﬁmb L 28 e H%ﬁw@?#fﬁgé#wé
Bt L R EFRT > FEORERIEGRT %gﬁi
$¥2L2 BFTAGEA 2 BFOH L (Spread) > %7 KA 2 B3R

FFEFRR I FR2E
r %

TS RES Ry £ £3

® TR
(Credit Risk)

LA RRBF BRI R G PBRER T TEAE C GFARE
HT R REIEFBLFARTLAE2RE - TR RS, 2376
RRLFEAEE T PG T RFEL TR

® fIF/HH#r s
(Interest Risk)

i%*%ﬁ@’.ﬁiﬂ?’ﬁﬁﬁﬁmmkmethm®%ﬁﬁ

FRG I F R F RN AR LR RIAT
%’1 i AR m&% ﬁiﬁkﬂpﬁﬁféﬁﬁhf**%ﬁ f
F23FFRVNIAFR S ETFRABINES R EFFEE -

® ¥R %
(Exchange Rate
Risk)

PSR ERLRT
pa ’ “f-& 217 ﬂ\IFﬂ
”%Ltf T

* &2 FRep )L AR R e R
ZFERBEIHE RN FREBEGRTF &
itfﬁ%?&#w%%éii%$i%&%o

& EWRR G
(Inflation Risk)

AFRERERE SR TRETE -

¢ FEBHRVRT R
X h *% (Call Risk)

BABHEEFRRPRT G 5T MIETH R TH U2 TP e
=
AR

& LEFR%

(Reinvestment Risk)

FRAFFPHEREFRIPrELSLCRFD R GIRDIY - £ 4324
%«»Aﬁﬂ‘?ﬁ‘}'lﬁ# ﬁé—%ﬁtﬁ?ﬁﬂﬂmﬂ ﬂp'q’lﬁi-ﬂﬂp‘&‘ﬁo

(Settlement Risk)

& R 'R *ﬁgiﬁﬁ%ﬁﬁﬁﬁﬁﬁiﬁ*ﬁ%ﬁﬁﬁﬁ’%ﬁﬁﬂﬁﬁﬁ%
(Tax Risk) B FFEXRERI LR NP FRELAREY -

i ¥ rf X ¥ &

& 2R % A SF FBEL Y BA TSRO  F T #‘a %ini##ﬁﬁi T

P AR N T PR
RERYPERZ TS L UF-

AP R R

PSR RPN S XTI

¥ 4F 25T (111.04 %)



© sreenpran RRTAFRIPD EFARBZFEAEF D
PERP 3
® TR RELGHTRE (27 15) ¢ @2 NG ~aFf kRS 8 §FiRF g
(Event Risk) PRBEEHREAACERT A IR - B F FRREFS S
BEAFE S FTRERG LEET §(Bond downgrade) -
® Ab % ﬂ\fﬁ" £2A 7842 TR BEREL A
4

(Country Risk) I

AP RAERE S AR L RHEEED

%57

FREFF 23 FRRT AR 4P FERELE F
» 2 5 B (111.04 %)




