@ rsrpran

FXRL 20442102 01 pRIE~APH
RN

[7# &i%® (Terms and Conditions)]

(FFERPEARIFRLECRPS - 2 FANECRP S L BERA)

# & &8 (Ticker) SCR5
# ¥ 9.5 (ISIN CODE) US886546AD24
R W A RR2

[RS8

Wt ipyc BEiag  Ms7F4%~

# 7184 (Issuer)

¥ 2k 2@ (TIFFANY & CO)

FERPHELD G =R
(Rating)

TR & E(S&P) -/ Hxw (MOODYS): Aa3 / &2 (Fitch): -
(F#L %R : Bloomberg 2024 & 05 * 08 p )

i % iz 3= (Note Rating)

IS (S&P) : AA- / #3@ (MOODYS): Aa3 / &% (Fitch): -

# 7§ # (Issue Price)

(Settle Date)

# 3¢ (Denominations) % =1,000 ~ (USD 1,000)
Q%‘J/i:&.ig i%f;;}::fﬁ;’%#ﬂ "Qf'ﬁfssﬂ E‘J"'ﬁﬁi_’:—%?}:ﬂ

# 7 p (Issue Date)

2015 & 05 7 08 p (08 May 2015)

FI# p (Maturity Date)

2044 & 10 * 01 p (01 Oct 2044)

BT §1. 30

o 28 100% 7% B

£ & & 4/F (Coupon)

4.900%

P LAH

(Day Count Convention)

30/360

RLp
(Coupon Payment Date)

L& 4% 01l p ~10% 01 P)

FEPBERDFGTE
(Optional Redemption)

1- )% F’b&fﬁ‘? ’fg'r’,\ 2044-& 04 " 01 ]El TQT': sy 1) TF 5'Jr93 g}ﬁﬁ(% ﬁ/’é_};%ﬁ’ﬂ?
PRI AHFILHILTER A Gy R)  EFERERD R
DML G g
A. 12 100% 3 ;

B. ikApif & B enE WAl 4t 25 BRABLITRE > P EAK
B AE2JIL 0w p 2 RE o

2. FE YT > 2044 £ 04 0 01 p 5 12 100%CH 27)4e b 3t 2
ARAHHL(IAEp 3¢ sHwp)  R¥HvrF Lo

(e Ffadbec® o # T E R w0 3 A )

T¥P

(Business Days)

& % (New York)

YEP ol

(Business Day Convention)

g 2E 41 (Fol lowing Business Day Convention)

AP EARGTEH AR L GHFEOPREFF A2 FERTAERF > 7 FRENKEF

FL1E > 247 (113.07%)

£y

|

A

a3 i e e



@ rsrpran

FXRL244 2102 0l pR|HFEAPHF
PERP 3

%‘ #H# (Clearing)

EUROCLEAR ~ CLEARSTREAM LUX ~ DTC ~ FED FUNDS

%5+ (Governing Law)

g2 (New York Law)

ff ¥ = (Status)

(N

7 RHC

%~ 299,970,000

#% (Listing)

* o AsE % R 4 “r(Frankfurt Stock Exchange)

B2 b 3f
(7 3°¢ lRi™)

B b wmEE s £~ 10,000 =~

HppH e 221,000~

Od HAFXBASDHS AR S LETFAL RN BE - T A B LN
Ew &% -

@i FLMNBHR G REATRLIEL - Xy ARITAHY

[FERETAZHME T ]

st Eﬁ“i‘*<ﬂ%% PABI RS T T RITB )
PN BE 1% d A A i o Y BRI AR e

S EY

FlEAL T % 2F84201 0.2 & FrikiZeh £ HF 'EI_@I’_:QQQ;—‘J-B,
3% ;]’;Eauf'%ﬂ"i\ ﬁppﬁ,‘—‘l-,i(o,m_g. :’«Rﬁ‘?il&‘h?‘fﬁéﬁ E_ﬁ‘r’ 500

EGE 059 BEE LRI AALE 05N ) F RS SR
BRI B A=A g AEZLE Y > kY e pR PR TARG
ﬁgﬁ A f—; ;Lgpﬁwm_ IR o
o E‘il“i’l% CETH RAGFED OLZEIMEFP)FFIRR
HEVF LS > FESLH ’}é.;‘ﬁ—fﬁ ”’;“‘\‘ MAIE R R ERY
T%i’}é.l’bf,@;,uj\rr GHRAE S, RFARF- TR TR RE Q%l%
Bibp2bmpaihgy-
‘E%‘_?"l‘z’ri 1%.’%)3&% P AT RS XA T EEIL BRI
N:IEEE GL AR
‘0$%%g$ﬁ$»Eg&&ﬁ@%?@i&ﬁ%ﬁwﬂﬁdﬁﬁﬁ
2 v BuEd- 20T SAGFTED (B EPEFHR

ik R AR S )
Oéﬁiﬁmﬁﬁﬁ’ﬁﬁiﬂfimﬁ?’iﬁ“mﬁﬁ?°
OrFHLFH PR LR T T EHRREISFHF cHr £
%ﬁ%ﬂ%i@ FRENAFVRERTEF IR GRS
FEBHES RIS E R FFORRRITR LA AL R
FFhr g d A3 X PRS-
QLA BT Y LA REY T 100%% 5 £%F -

A ST EE AR L KRS

PAREFER AT ERERTAERF T FEENLEF
¥2F > 2 4F(113.075%)




Cbéﬁﬁﬁﬁ%ﬁﬁ FEXR244 2103 01 pRHE~AFTF

BERm

C RS IERES A Y

@ LR AFRAARALARE Fiena P 43 A P kel | AA AR
F'/n):]:"ﬁ }’%l?ﬁv%’mxﬁ'frﬂ\rr‘rlﬂﬂ\fﬂ‘\ﬁ‘}\;’%ﬂ;‘%ﬁh » £ 32 A%“ﬁ&»’;f@ﬂﬁ

o 31 wQMHPﬁ’%ﬁ%f ZjEEgE (P2 VL FBML ) o
(Limitations) A i TR EE (fdEe A ,’p%’# (”g‘?‘?é’l?ﬁ LEDIIE  IE R 5
;ﬁangﬁﬁm%‘j?) °
O FFENIFFBRFREFFFEELARLCE AN A& £ A (S vk
ERERIT)? FREFREZ 2 & -
@ FHEA-BBREHK AL ﬁ?’ﬁ FRE 2 RETAREL
FAIEFIBH L AZPEE
® UFHEPEGLREARNS #ﬁ&ﬁwiﬁ%%%”?**&%‘f@
Flg 0 £ ANE W RASRAET SN FEIHF AN I P RFIR
REEXIA FEBIALLPRT I -ELFB - RFTES > MIRR2 LG
ALT RER > BoiERRBATATREART -

Qaﬁ&ﬁgéhﬁqﬁ%ﬁﬁ’ﬁﬁ*iﬁxLﬁ“*fmi LERA 2L
i,1§$$A@ 2AEZ AP FH2ZEIR G ?%ﬁ#ﬁ#é%ﬁ
qig,iﬁ%m¢vmmiﬁwﬁﬁﬁﬁ’é%*#i LERA LR} -
Q%ﬁ%ﬁiaﬁﬂwaﬁuwﬂﬁ%%‘Q¥%W?i’*¥ﬁiﬁw*ﬁ“
FET N EREATEL B LA TERN L AW AT I B
FRPMEEARAS L34 o
® FHERPEAEZTE Y 0 kg 74 Final terms and Conditions ~ 2 B 3
P4 (Offering circular) R ¥ 2 £33 A 1A 7§72 4p M HHp7p2 -

[R5 2 3 (Risks of the Note)]

Risk)

® i Bk ¥R G| AFTBREAFICTPRGORRT  RFPFRGERIFALR
(Minimum Return Lo ERFEIRE D F TP RE S 10096 K BF S F R

/B4R FrEZ AL

AE I FFBREFLCTR G ARLRRT L E AR R

@ LA BT TRE :&%‘L*ﬁ‘ﬁ'ﬁﬁ?ﬁﬁ,’ﬁuﬁﬁ‘}'%ﬁiﬁwéi*f}'ﬁi?ﬁ‘?"éfc%f’ﬁii—f}{’}%.'f
(Early Redemption ¥ > @ £3AxX ERRIPFrEF > "R ERRLETFEIE2F2 ¥R

Risk) FehF 1009 RAsieh &2 o b2 R o
ﬂ\f?ﬁ}_?.pﬁ A Jl"ii‘muff?"} ﬁrj’*"ﬁgﬁ;ﬁ] ﬁslﬁﬁ‘}'j’ﬂ—rﬁ_#lé
@ B R G FEEL c AP EELINIEER EOFRT  FEAREL R

(Liquidity Risk)

e g.&?fﬁ%ﬂ\-ﬁ/i-ﬁ&%é_iﬁ A4 ;ﬁ%"ﬁvfﬁi’_(Spread) #ig 2
%A#»gaﬂmﬁﬁﬁﬁw’gﬁ4”iﬁiﬁvﬁ%ﬁﬁﬁﬁm*
Mo I AP FR e L RS IEAR ’E:}ég‘ '? FEDAY -

® Tt h%

(Credit Risk)

AEAFRBFFBRL GRG0 HBRE T FEAE @GP ARl
TR REPEFBLEARTLAE2E - TGP R, 2376
B A HTE F PR T R R E2EE

® fIF/FHr'E
(Interest Risk) I'f# P ETRENE G ERAFE RBRT R FERENISFAER G

ﬂxfﬁ $EFE B FXPRFLD HG #EMark to market value)#-=
ERUIF e RN A R G E 2 FRRTAT

F2ZHFRERVA AR CETFRINEG R R EETHEEE o

AP R G

#x

AR L HEAFELPREFE A RRETAERN 0 7 FRENE S
$3F 0 £ 4T (113.07%)



G ruwsrpran

FIXR 2044102 01 pRHFE~27HG

® BFh'%
(Exchange Rate
Risk)

R
A SRR RLEAT A EARFRIAARTLTERAREZH R
o BARBERTI SR AL JILE el RN EES
2 IR g o

& i LBRR %
(Inflation Risk)

AFWERERFERFRETE -

& FABHERVHT R
% & & (Call Risk)

FEPHE TRV F R BHEFH AR T U2 TP R
= ]
pAR e

& EPHRFThG FRAFFPHERFRAVPATRLACRFA R G IRVIY - F 4324
(Reinvestment Risk) | % =5 FH ¥ f X > MIFEFHARFTH U LA L HTR%G o

& FMER G FE R E R E FBREA LT RRBEE ol i MR R
(Tax Risk) B FFEREBIERNFEAHLEY o

& 2h% i%%ﬁf#ﬁiﬁ#@éﬁﬁ%ﬁﬁi§;ﬁ§#g?gfgﬁﬁw
(Settlement Risk) | 0 @R EFFW) 73 5 R5 AR LLORP 7 RIIRT

MW RGP R LY YR

¢ TERY FELEHTHT (RN M2 NG ~FF AR & Hi§ ¢

(Event Risk) RABEEARR AN E AT LA T IR o B F BRSNS

BEAFHE 57N ERFF3E ™ % (Bond downgrade) -

® ATd ‘%
(Country Risk)

AFXZFAPHL AP A F LRPEI TR 2T ERERL A

Fx o

ol

G HFEDPREFE 272 RBRFTFERIF > 7 FEENKEF
$4F 0 £ 4F13.07%)



@ rsrpran

FXRL244 2102 0l pR|HFEAPHF
P ERP 3

(% SHRP 4 ARIP F2 H2

[# %% (Terms and Conditions)]
THPE - FANEIRPE LI EERRE)

7# &~ (Ticker) SCR5

# % 5% (ISIN CODE) US886546AD24

R RR2

[t il Wt a7 W ER7 WAFa

# 74 (Issuer)

F xR o (TIFFANY & CO)

FEPBELP T =R
(Rating)

EELFE(S&P) -/ 1 (MOODYS): Aa3 / &# (Fitch): -
(F#L &R : Bloomberg 2024 & 05 * 08 p )

i ¥ 2 3 (Note Rating)

I (S&P) 1 AA- / i@ (MOODYS): Aa3 / 22 (Fitch): -

# 7R (Issue Price)

(Settle Date)

% 3 (Denominations) % -1,000~ (USD 1,000)
23 B /4w 8
Bl YR EE S BYER Al AT T - %

#F 7 p (Issue Date)

2015 # 05 % 08 p (08 May 2015)

F|#F p (Maturity Date)

2044 & 10 * 01 p (01 Oct 2044)

|3y ﬂ‘ﬁf’ﬁiﬁbb j’

Feo F7 100%7%

£ o &#4/%F (Coupon)

4.900%

LA

(Day Count Convention)

30/360

e b p
(Coupon Payment Date)

Xz Q4% 0lp ~10% 01 P)

B ESERPH T
(Optional Redemption)

1. % ﬁ%}%f{;*ﬁ 1202044 £ 04 1 01 p 3 > 10T FIS KRB DL b
PRI AAIILHILER A Y B)’ ":aifﬁ‘**i FERDE W
DRI L G L g
C. 12 100%% %

D. eApiT £ chE R o Gl 5 43t 25 BABEZ TS
@rﬂ\ﬁﬂ?&*‘?é'@w REO

2. 3 (T8 HEF 1B 2044 & 04 7 01 p 5 0 12 100%(C o 3D e ¢ Rt T
WA 1L (1 PAezRwRr) HowrRE-

(e Flfedsec s » % FHEERE v 7 20 )

A

g 2L F
AN A

T¥0P

(Business Days)

& ¥ (New York)

$EP R

(Business Day Convention)

g

g2t 4] (Following Business Day Convention)

AP EERF K AR &

CE I

FL1E > 247 (113.07%)

KEFW > 277 FEET A LRI 73 FER I F

£y

-3 h

Fhad AT b



G ruwsrpran

FXRL244 2102 0l pR|HFEAPHF
PERP 3

p) g ¥4 (Clearing)

EUROCLEAR ~ CLEARSTREAM LUX ~ DTC ~ FED FUNDS

%5+ (Governing Law)

g2 (New York Law)

ff ¥ = (Status)

B &

7 RHC

%~ 299,970,000

#% (Listing)

* o AsE % R 4 “r(Frankfurt Stock Exchange)

B2 b 3f
(7 3°¢ lRi™)

B b wmEE s £~ 10,000 =~

HppH e 221,000~

O HAF X BABDHI AR FFLEFAL RN I T A F R KN
Ew &% -

L FLMNBHR G RTATRLEL - Iy AREIWARY

[FERETAZHME T ]

st Eﬁ“i‘*<ﬂ%% PABI RS T T RITB )
PN BE 1% d A A i o Y BRI AR e

a2 ET

FlEAL T % 2F84201 0.2 & FrikiZeh £ HF 'EI_@I’_:QQQ;—‘J-B,
3% ;]’;Eauf'%ﬂ"i\ ﬁppﬁ,‘—‘l-,i(o,m_g. :’«Rﬁ‘?il&‘h?‘fﬁéﬁ E_ﬁ‘r’ 500

RUER S 0-59 0 Bk E L ETREOH ) I F TPES SRR
BRI it AFEARFTAEZLY Y > kY B RN F I E 0 TARG
RILA BILARPY - IRy o
$CRINGLE A E AT 232 BAHER P FAR
#HiFR l% oo g maAR l%’}é Y “%E‘/-jl%’}é. T f IR K
’%’}é'ﬁf@;uﬂ‘i” a“‘fum—g‘ T - TR v R R R Q%l%
#5 2 B A A o
QE%‘?I‘J‘F&T%’EQ% AR RES- LA A ERELE PR R
PPZEBMENEFR
Q*T*ﬁﬁﬁﬁ’EW&QﬁHWﬂ&i&ﬁ%@wﬁﬁd%ﬁﬁ
2E3F v fE¥- 2T AAFTED (BAFEDERIR

kD TR s )

QLA KNG TREZFL2IFPr » PREIFAHT -

QTR PR LPT ST GREELIENUF T EE ]
FAFFIFHP TR EZNRPRTEE REHR TR
FEPHRSAEPBFEPIFRERRITLLEATREHL RE
BFehr g - d A=A p L 25 -

QL AT w T FEY T 100%% & £ °

AP EARGTEH AR L GHFEOPREFF A2 FERTAERF > 7 FRENKEF

F2F 0 X 47 (113.07 %)



Cbéﬁﬁﬁﬁ%ﬁﬁ FEXR244 2103 01 pRHE~AFTF

BERmE

RS IER:R A )|

@ LA S AEROANRAERE T Fh P o A AP ERO A
LippE o feided Gk Rk B R RPRE Y 0 L300 F R KR )

SR LY wﬁgkﬁg’ﬁﬁwfﬁﬁﬁE@ﬁ%(éﬁg7q*i?%@iﬁﬂ)’
(Limitations) LA FER TR FE (f 4R W ;p%}f’# (%‘?"Fé’l?f LEDIIE  IE R 5
;ﬂgw KposE )
O FEX GBI FABRFRRF T FECLARLKEIINI I K34 (5154
ERERF)? kR icf 2 54 -
® FPEA-BRBRGHK A BE-ART O ORTEIRG L -RETNRL
FALEFIBH LR LB
O HEFTEFEFRBHFFAINS AP ERFTRIBBYTT LI %2 B
Fl > LEANVEDRASRPBTSA F2HLF  AMLHB - 3 R41D
RERIAERBRALLRT P h  FF R CRTER  MIRRE L%
21117 RER > PR AT AT RERT

MR S AL SR = S A AN S S A iy
i’lﬁ?uﬁ#@ 2ZREZLFBFER2ZEYR % S ﬁﬁﬁ‘ﬁ’-#&%ﬁ
¢?“’*ﬁ%m¢vﬁmiﬁ«ﬂ PECRGERSLPROCIAL -
Q%IF AP I GRS EEERIIEFLL > RIPFLAR AR
“%”ﬂ%ﬂi?‘ﬁ%iﬁ@’ﬁ?&“ it L AT P AT 1S B
FEPPMEHZAS LA
® R EEPEAzE Y > iy 7184 Final terms and Conditions » = B 3
Mm% (Offering circular) %% £33 4 B2 A (7 E372 40 M Q457802 -

ﬁh

[R5 2 3 (Risks of the Note)]

Risk)

® B Wk FRCE|AFFBEAFLIRT RGORRT CRFHPRRGELI L fIFAERE
(Minimum Return Ao T XPNE - d F TR X557 10096 KB F &GRS

/B AFAR % FhEZIL -

g o WEFBHEL G RR ARLRRT > 3 A RIFL Y R

Risk)

® LA RIHPTRE i?*ﬁﬁ@?ﬁﬁﬂ$?%ﬁ1?m$*$ﬁﬁT’ﬁ%ﬁﬁﬁﬁf
(Early Redemption ¥ > @ £3AxX ERRFIPFrEF > "R ERRLETFEIE2F2 ¥R

FrF 100 Rintier & 2 e d 2 FE o

& FER %
(Liquidity Risk)

AFEAFEG AL R 3 RIS 2 ﬁﬂﬁ?ﬁTE#é
%ﬁ$ﬁ°&mﬁﬁ%iﬁaxiﬂimﬁﬁf’é*mﬁm* [ 5
FREAFIAL2ECFTAY 42 ¥ £ (Spread) » #ig + %
m*%%@*ﬂﬂﬂﬁwﬁ?’g@4ﬂﬁﬁl“¢&%ﬂ?£ﬁﬁ#
MOATAFFRIFLAGEEE  LAFARRFEFRFTEINRY -

® 5 R

(Credit Risk)

LA RRBFEFPRLET AR FBER T FEAE WP SR
T ARSZEFBLEARTLAE2 E - TR BG ) 27F
HARLEAHNF PR TR EL TR -

& fIF/FRAE%
(Interest Risk) rék G lﬁ*"%m FHa 2 RIET &1 5 % w5 x%p:};- ,;

daf? FFEHE o A5 XPF2LP F§ 4 (Mark to market value)%-ﬁii
"‘“v'l‘} FRETEF - FEFHUAUFALF > GRL3HFRRT

PUESP AL e

A ST AR & ﬁ#f,ﬁ’v'ﬁz\?’kfﬁ,—ﬁﬁ] ' AR FRRFTAERIF T FEEMEEF

F3F 0 £ 47 (113.075%)



@ rsrpran

FIXR 2044102 01 pRHFE~27HG
P ERP 3

® BFh'%
(Exchange Rate
Risk)

A RBARRRLRT LA RFATRTLTERAE S LU B
w’ﬁ&%aﬁﬁﬁ&ﬂ#\$§ ﬂéi%ﬂﬁﬁ?&%w%béi

Z XA e

& ELWER G
(Inflation Risk)

AP WERERFERFRETE -

& FEBHRATR TG
¥k %% (Call Risk)

FEPREFRRVEY § SR BTN AR T UE T
=
FAREY o

® ERFR%

(Reinvestment Risk)

FAFFBHERNFRIFArELEC RAARFIRDI|Y » 24321
%M&ﬁ&@wik %ﬁ@ﬁﬂmﬁ PR FEFLHEFR %G °

(Settlement Risk)

& RBR % AFFLRFRRFFBHELE A RRBEE BB RBER
(Tax Risk) R FFERERE R NEEFELIED -
S TSP RA TR R R 3 B TR K L BFE B
> 4 3 v (f
® RiR% Y SR

¥ o BB ERAFG D FREFFIF L GRP
%ﬁﬁ%ﬁwéil*ilm&

% ,ﬁ%?;‘bﬂ(uvim*")bmlﬂ’.% R KR U

(Country Risk)

® FEn'% BER

(Event Risk) b4 fn.ﬁni EHBAELEATEA I NBE e BF fﬂ#ﬁ:i‘ g
BEAFHE VA ERF X% 7% (Bond downgrade) -

® RTd ‘% ARXZFFPBHLP ArF IRP 2P 2 FERERLA

Fx o

AP EARET RS BT A BRRES

&%ﬁm,iﬁz%ﬁﬁfiﬁﬁﬁ’*xﬁﬁi@kﬁ$
54T £ 4F(113.07 %)




